4 PYBPUKA ITTABHOTI'O PEJAKTOPA
TeopeTmyeckast 3KOHOMUA:
3aBeplIaeM o4epesHOM roy,
Pa3sBUTUA KOHIIECI I[N

Topaees Banepuit AnekcangpoBuyd

JOKTOP 9KOHOMMYECKUX HayK, Tpodeccop
ImaBHbIT pefakTop XypHana « TeopeTndeckas 9KOHOMMKa» I. SIpocnasnb, Poccuiickas Oepepanus
E-mail: vagordeev@rambler.ru

Annotanmsa. B aroit pyOpuke paercst 0630p marepmanoB 12-ro (120-ro) HOMepa >XypHama, KOTOPBIM MbI 3aBeplIaeM
odepefHOI, 14-ii, TON HAIero peryJIApHOro olIieHMA C yuTaTeseM. Ilo MHeHMIO pefakTopa, IIyOMMKALUy TaHHOTO HOMepa
CITy>KaT IPOJO/DKEHNIO PAa3BUTMA HaIllell KOHIEHIVY TeOPeTUIeCKOoil SKOHOMMUM. 1o eCTh NMPOJO/DKAT TO el0, KOTOpOe Mbl
OCYIIeCTB/IsIEM HA CTPAHNIIAX HALIETO M3AHMs HA IPOTSDKEHNN [TOYTY HOMyTOpa fecsituneTnit. IlokasaHo B pyOpuKe, B 1eM Ke
3TO 3aK/II0YAETCS Ha IIPUMepe KXK/011 yO/mnKyeMoit paboTsl. OTMeYeHO, YTO OHO IPOSIBIISETCS, XOTSI U B HEOMHAKOBOII CTEIIeHN,
B BBICTYIUIEHMAX VM M3BECTHBIX YMTATE/IAM, ¥ HOBBIX aBTOPOB. I71aBHOE BHMMaHMe B COfl€P)KaHUU ITPEIaraéMoro HoMepa I0-
IIpe>KHEMY Y/ie/IeHO aKTYaIbHBIM Ipo0ieMaM TeopeTIYeCKOll S9KOHOMUMY, TeOPETUKO-9KOHOMIYECKIIM aCIeKTaM JMCCIeOBaHNA
HOBOII MHAYCTPMA/IN3ALUI, COBPEMEHHBIM MPOO/IeEMaM MUPOBOI 9KOHOMUKY, TBOPIECTBY MOJIOABIX yIEHBIX.
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3opascmeytime, ysaxcaemvlii uumamenv!

[Ipepnaraem Bamemy BHMMaHuIO ouepenHoir, 12-i1 (120-i1), HOMep HaIlero >XypHasia, KOTOPbIM MBI
3aBepiraeM 14-i1 rop Hamero obmenus ¢ Bamu. Copepkumoe 3TOro HOMepa, Ha HAll B3IV, CIIY>KUT
IPOJO/DKEHNIO PA3BUTUA HAIlEM KOHUENUMM TEOPETUYECKON SKOHOMUM, KOTOPOE MbI OCYyIIeCTB/IAEM
Ha CTpaHMIIaX HAlIEro M3JaHUA BOT YK€ IOYTU IONTOpA JecATUNeTHA. TeM caMbIM MaTepuasbl 3TOTO
HOMEpa ABIAITCA TOTMYECKUM IIPOJO/KEHMEM IIPEABIAYIINX B ICCIENOBAHUI COBPEMEHHBIX COLIMAbHO-
S9KOHOMMYECKMX IIpo0JieM C MO3NMIMM pa3pabaTbiBaeMOll B >KypHale KOHIennuy. JlymaeM, 4TO TaKoit
HO/IXOJ, XapaKTepuayeT IyO/IuKyeMble ¥ B 9TOM HoMepe paboThl. IIpyyeM He TONTBKO XOPOIIO M3BECTHBIX
Bawm, yBa>kaeMblli YMTaTe/b, HO 1 HOBBIX aBTOPOB.

[Ipexxze Bcero TpafuIMOHHO obpaljaeM Balie BHMMaHMe Ha IIePBYIO 110 IIOPANKY U TIABHYIO PyOPUKY
«AKTyasibHbIe TTPOOJIEMbI TEOPETUYECKOI SKOHOMUM». 31eCh MOMeIeHbl iBe paboThl. Bo-IiepBbIX, cTaThs
noy; Ha3BaHMeM «[eTepomoKcaTbHaA SKOHOMMKA: OCHOBHbIE HAIIPABJIEHNA 1 IIPOOIEMBI VICCTIeloBaHMA». Eé
npucnan lepamenko Vrops [epmanoBud, fokrop dpunocodckux Hayk, npodeccop, npodeccop kadenpa
COIVIOIOTMY, OOIeil U IOPUANIECKON IICMXONIoruy Bonrorpagckoro MHCTUTYTa yrpaBieHns — ¢ummana
®I'bOY BO «Poccmiickas akajjeMsi HAPOSHOTO XO3sJICTBA U TOCYJapCTBEHHOM Cny»XObI nipu [Ipesupmente
Poccniickoit @epepanun» (r. Bonrorpan, Poccuiickas @epepanns). CoBpeMeHHasi 9KOHOMIYECKask TEOPUS,
OTMeYaeT OH, IIPe/iCTaB/IeHa IByMs OCHOBHBIMY HAIlpaB/IeHUAMM (OPTOIOKCA/TIbHOE M IeTePOIOKCATbHOE),
OPUMHIUINAIBHO OTIMYAIOMVMMMUCA MeXAY co00il IoAXofjaMy K aHalINM3y pPLIHOYHBIX OTHOIIEHUIL.
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CoBpeMeHHbBIVI MHOTONONAPHbBINI MMUP XapaKTepU3yeTCs OTCYTCTBMEM JIMHEHOTO OfIHOHAIIPaB/JIEHHOTO
pasButus. JIubepaabHO-9KOHOMUYECKNIT METHCTPUM, SIBJISIOIIMIICS OCHOBOJ PBIHOYHOV IT0OAMM3aIny,
HaXOAUT Bce OOJblle KPUTUKOB B CBOW afpec. B 3rToil cBA3M 0cOOYI0 aKTyaJqbHOCTb IpuoOpeTraer
TeopeTndecKass KPUTMKA SKOHOMMKcA. llenbro craTbu sABIAeTCcA M3y4yeHME OCHOBHBIX HaIlpaBJIeHMIA
reTepO/IOKCAIbHOM 9KOHOMMUKI M €€ KPUTUKM ITTaBHBIX ITOJI0KEHUI S5KOHOMMKCA. 3aflauy MCC/IeOBaHUA
HaIlpaBJIeHbI Ha MI3y4Y€HNe OCHOBHBIX HAaIIPAaB/I€HNUI a/IbT€PHATVBHOM 5KOHOMUYECKON T€OPUH, BbIACHEHNE
0c06EHHOCTeY KaXKIOro HallpaBJIeHNA TeTePOSOKCATbHOI SKOHOMUKI B KOHTEKCTe KPUTUKI TMOepaTbHOM
5KOHOMMYECKOJ TEOpUM, OIIpefie/ieHNe IO3UTUBHOTO CONEp>KaHUsA a/JbT€PHATMBHON 3KOHOMMYECKO
TEOPUM [JIA pelleHUA aKTyaJbHBIX IIpo0JIeM COBPEMEHHOl SKOHOMUKM, aHAIN3 B3aUMOJENCTBIA
TEYEHUI TeTePOJIOKCA/IbHOV S5KOHOMMKM U NEPCIIEKTUB €€ PasBUTHUA. VIsyueHbl crefiytouiye HapaBleHus
a/IbT€PHATUBHON 3KOHOMMYECKOJ TEOpMM: HOBAsA aBCTPUIICKas IIKOJA, pafyuKaabHasg IOIUTIKOHOMMUS,
COBPEMEHHDBIN MHCTUTYIIMOHAIN3M, IOCTKETHCMAHCTBO, TPA/IMLIMOHA/IMCTCKAA 9KOHOMIKA, €CTECTBEHHO-
Hay4yHas 3KOHOMVKA, SKOHOMUKA XO3SAICTBA, (PEMUHUCTCKAasA IKOHOMMYecKass Teopud. IlokasaHo, 4TO
a/JIbTepHATVMBHAsA 3KOHOMMKA BCKPBIBAaeT peasibHble IpoO1eMbl IrbepanbHO-PBIHOYHOTO y4eHuA. IIpu
3TOM Ka’KJj0e Te4eHMe IeTepPOJOKCaTbHON SKOHOMMKM KPUTUKYET HE TOJIBKO 3KOHOMUKC, HO U JIpyTue
HallpaB/IeHMS COBPEMEHHONM 3KOHOMMYecKoil Teopun. Ha ocHOBaHMM 3TOro penaerca BBIBOJ, YTO
a/IbTepHATVMBHAA 9KOHOMIKA, B I[eJIOM, 0OTaZiaeT BBICOKMM YPOBHEM IPOOIEMHOCTH U OTAAET IIPMOPUTET
KPUTMYECKOM MOAXofy. Bmecte ¢ TeM, B paMKax Kak/Ioil Teopuy padpabaTbiBaeTcsA COOCTBEHHBIN
OPUTVHA/IbHBIN TOJXOJ, K PELIEHNI0 COBPEMEHHBIX 3KOHOMMYECKMX 3aflad. B paMKaX 3KOHOMMKCa He
yIaeTcA laTh apTyMeHTMPOBAHHOTO OTBETA IO OO/BIIMHCTBY IPpOO/IeM, IOCTaB/IEHHBIX TeTePOOKCaIbHOM
9KOHOMMKON. IDTO CBUJETENBCTBYET O HEOOXOAVIMOCTY CO3[jaHMsI HOBOJM 9KOHOMMYECKON Teopuu,
CUHTE3UPYIOIIEN OPTOOKCaTIbHOE U HEOPTO/JOKCA/IbHbIE YYEHM .

Bo-BTOpbIX, B 3TON pyOpuke mnyonukyercs pabora «O NPUYNMHHO-CIIEICTBEHHOM IOpPSIKE B
TeOpUM IPOILeHTa», KOoTopylo npeacraBun Poccuuckuit Bukrop Ilerposuu (r. Ilsturopck, Poccuiickas
Denepanus). ABTOp yTBep)KjaeT: B obecredeHye MOC/IeYIONero M3I0KEeH)A VM BBIIIOTHEHO IIPOCTOE,
KpaTkoe 00OCHOBaHMe oOOMeHa ToBapoB 1o crtoummocTsM. B.II. PoccmHckmit oTmedaer, 4TO CTONb
O4eBNHOE 0OOCHOBaHNeE, 110 BOJIE C/Ty4asi, MOXKHO OBL/IO CLieIaTh paHee, coBceM He IlepenbpMaHy, mosToMy
CBOEHPABMIO Cy4yasg MOXXHO YIUBIATbCA. MapKc IOKasal: NpojaBel], BBIUTPbIBasg OT IIPOM3BOTbHBIX
HAIleHOK, IIPOMTPBIBAaeT OT HMX KaK IIOKyIaTenb. BbIBop: IprmbaBOYHasA CTOMMOCTb ObOpasyeTcs B
Ipou3BOACTBe. Mepoil cTommocTy (60raTcTBa, IIOMy4aeMOTO OT PBIHOYHOIO ITPOM3BOACTBA) Mapkc
BBIOpaJI OIJIATy IPOCTOro TpypAa (cTomMocTh eguHuyHOro norpebnenns — CEII), yto mpuMeHnMo un npn
OIIpOBEpPraeMoil CTaTbell MpOU3BOAUTENbHOCTI daKkTopoB. Teopema: paBHomy unciny CEII (ogumHaKOBBIM
CTOMMOCTSIM) IIPOTMBOCTOAT OJVHAKOBBIE JIEHBIM, IOTOMY OOMEH, COIPOBOXK/IAACh PaBHBIMU JIeHbraMI,
OCYILIECTB/IACTCSA PAaBHBIMM CTOMMOCTAMMN. IlepenmBbl KammTasnoB, BbIpaBHUBAIOLINME IPUOBUIBHOCTD,
CO3/IaI0T M30BITOYHOCTD, YMEHBIIEHHYIO 3aIPy3Ky OCHOBHOTO KaIlJTa/Ia, OTHOCUTEIBHO MAJIO BIVAOILYIO
Ha ero pacxof. VI3aMeHeHMeM 3arpys3ky IIpUOBUIb ¥ BOCCTAHOBUTEIbHbBIC OTYMC/ICHUs BBHIPAaBHUBAIOTCA B
OTHOIIEHUN JEVICTBUTENLHOTO pacXofia epeMEHHOro KamnuTana. MakpoycnoBuss Mapkca BBIIIOTHAIOTCA.
[lanee aBTOp CTaThy OOpallaeT BHMMAaHYE Ha TOTIOXKeH e BIKce/Is: TPOIeHT Ha IEHbI M M IIPOLIeHT Ha KAl Tal
(ecTeCTBEHHBIN NPOLEHT), — pasHble Bemy. CTaThs KOMMYECTBEHHO OIpefe/isieT eCTeCTBEHHBIN MPOIeHT.
BocIiponsBoicTBO ZOPOroCTOSAIEr0 OCHOBHOTO KaliTata TpedyeT B Cpejie IPOMBIIIIEHHBIX KAl TAIICTOB
B3aJIMHbBIX CTOMMOCTHBIX CCYJ, M3 BOCCTAaHOBUTEIbHBIX OTYMC/IEeHMIl. PacimpenHoe BOCIpPOM3BOJCTBO
obecrieunBaeTCA CCyaMM U3 MPUOBIIN, CHYDKAIOIVIMY IMYHOE IIOTpeO/IeH e KallMTaINICTa, YTO YMEHbIIaeT
IIPOIIEHT II0 CTOMMOCTHBIM ccyziaM. IIponsBoncTBo, 00MeH, pacnpesie/ieHue, IBUXKeHIEe CTOMMOCTHBIX CCY
HAIIOJTHAIOTCA COflep>KaHMeM IIPY M3MEPEHMUM BEMYMH CTOMMOCTEN JIeHbIraMy, KOTOpbIE B apeH/Y JaeT UX
Brazienien]. Ilmara 3a apeHAy (IPOLIEHT Ha EHEKHBIN KPeAyuT) OrpaHMYeHa IPOLEHTOM II0 CTOMMOCTHBIM
cCcyziaM.

Hanee B pybpuke «HoBas uHpgycTpnanusanus ...» BameMy BHUMaHUIO HIpearaeTcss Tpyu paboThL.
Bo-nepBbIX, cTaTha nop HasBaHueM «DoOpMUpPOBaHME MOJIENN OLEHKM BKJIaJa TPyJa B 9KOHOMMYECKMUIA
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pes3y/IbTaT XO3SIICTBEHHOI JiesiTeTbHOCTI». E€ moproroBuau tpoe aBTOpoB u3 Mockssl: Tebekun A.B.,
JIOKTOp TEXHMYECKUX HayK, [JOKTOP SKOHOMMYECKMX HayK, Ipogeccop, IOYEeTHBII pabOTHMK HAYKM U
texHuky Poccuiickoit @epeparun, npodeccop Beicuieit MKOMbI Ky/IBTYPHON MOTUTUKA U YIIPABIeHUs B
rymMaHuTapHoi cepe MOCKOBCKOTO rocyjapcTBeHHOro yHuBepcutera um. M.B. JlomonocoBa, npodeccop
Kadenpsl (HUHAHCOBO-9KOHOMMYECKOTO ¥ OM3Hec-oOpa3oBaHus [oCyJapCcTBEHHOTO yHUBepCUTETa
IPOCBEIleHNs], 3aBeyIIINiI Hay4yHOIl jaboparopueil mpobmeM ycToitdymBoro passutus VIHcTuryTa
HOBBIIIEHN A KBaINUKALUY PYKOBOIAMIMX KaZpOB ¥ CIIEIMAIICTOB, 3aBeAyOmuil Kadeapoil BbICIIeN
MaTeMaTHKI, CTATUCTUKU U MHPOPMATUKY AKafleMus TPy#a M coluanbHbIX oTHOomeHu; Kpusunos AJL.,
npodeccop Kadenppl MeHemKMeHTa, MapKeTVHIA U BHENTHEAKOHOMMYECKOJ feATenbHocT uM. VILH.
IepunkoBoit MOCKOBCKOTO TOCYZapCTBEHHOIO MHCTUTYTA MEXIYHAPOHBIX OTHOIIEHMII (YHUBEPCUTETA);
IOnycoB JI.A., npodeccop Kadenpsl MeHemxMeHTa, MApKeTVHTA ¥ BHEIIIHEOKOHOMUYECKOIT IesATe/IbHOCTI
nMm. VLH. TepumkoBoii MOCKOBCKOTO TOCYAapCTBEHHOIO MHCTUTYTa MEXJYHAapPOJHBIX OTHOLIEHUIA
(yHUBepcuTeTa). AKTYaIbHOCTD IIPE/ICTaBICHHOT O VICCTIEIOBAHN A1, KAK OTMEYA 0T OHYL, O Pefle/IACTCA TEM, UTO
B COBPEMEHHYIO IIOCTUH/YCTPUATIbHYIO 310Xy yBEIMYMBAETCA BK/IAJ, MHTE/JIEKTYa/IbHOTO TPY/A B CO3/JaHMe
106aB/IEHHON CTOMMOCTY, YTO IIPOSBIIOCH B Oy PHOM pasBUTIM SKOHOMUKI 3HAHUIL, U3BECTHOI TaKKe KaK
KpeaTBHasA SKOHOMMKA (MHAycTpus). [Ipu 3ToM HE0OXOAIMO YIUTHIBATD, YTO MHTE/UIEKTYAIbHbIN TPYL,
TeHePUPYIOLINIT HOBbIE 3HAHMA, KaK PECYPC XapaKTepU3yeTCsA OTCYTCTBMEM ITOTEHIMa/IbHBIX OTPaHUYEH WA,
a KaK TOBap, C OJHOV CTOPOHDI, HE MMEET JOTUCTUYECKUX OTPAHMYEHMUI, a, C APYTOMl CTOPOHDI, MMes
HeMaTepuaabHYI0 GOpPMY HOCTATOYHO C/IOXHO IOAJACTCA N3MEPEHNIO, YTO BIeYeT 3a cOO0I pO6IeMbl 11 B
YCTQHOBJICHMII CIIPaBe/INBOTO YPOBHA OIUIATHI TPyAa paboTofarerneM, 1 OIpefie/ieHns HaJloroobmaraeMoit
0a3pl 11 pery/mpoBaHysA MPOLECCOB IIPON3BOJCTBA CO CTOPOHBI CHCTEM I'OCYAPCTBEHHOTO YIIPaB/IeHN S, a
TaKXKe LebIl pAx Apyrux npobmeM. YKa3aHHasA TeHAEHIVA YBEINYMBAETCA BK/IAJL MHTEJIEKTYaTbHOTO
TPyZa B CO3[jaHMe TOOaB/ICHHOI CTOMMOCTY 3aKOHOMEPHO TpeOyeT aflekBaTHOTO y4yeTa BKJIafla pas/IMIHbIX
COCTaB/IIAIOIIMX TpPyJa B SKOHOMMUYECKUN PpE3y/NIbTaT XO3ANCTBEHHOM [EeATEIbHOCTM KOMIIAHMIA.
Ilenpro IpeACcTaBIeHHOTO MCCHAEJOBAHMA ABIAECTCA PA3BUTUE MOJENEN, YYUTHIBAKIINX OLEHKY BK/Iaja
COCTaBJIAIIINX TPyJa B 3KOHOMMYECKUI Pe3y/IbTaT XO3AMCTBEHHON JeATenbHOCTH. Hayuynaa HoBM3HA
HOJTyYeHHBIX Pe3y/IbTaTOB 3aK/II0YAeTCsA B TOM, YTO B pabOTe Ha OCHOBE aHa/IM3a K/TI0YEBbIX HAIlPaB/ICHNUIT
VICCTIeOBAHMI, OCYIECTB/IAEMBIX B paMKaX SKOHOMMKY TPYZia KaK HayKy, 6a30BBIX XapaKTePUCTUK 3HAHNUIT
KaK IIPOM3BOJICTBEHHOTO pecypca 1 TOBapa, paCCMOTPEHMS COCTaBa OCHOBHBIX (PAKTOPOB IIPOM3BOJCTBA
B pasBUTNE Mofenu npousBoacTBeHHoN pyHknuyu Kob66a-Jlyrmaca mpenoxkeHa MOfie/ib, ONMCBHIBAOLIAS
3aBUCHMOCTb 0ObeMa IIPOM3BOACTBA IPORYKLMM, YIUTBIBAIOIAA BKIAJl BceX (PaKTOPOB IPON3BOACTBA,
BK/IIOYAs: 3aTpaThl KallMTaja; BOSMOXKHOCTM IIPOM3BOJICTBA, NPENOCTABIAEMbIe MCIIONb3YEMON 3eMIIEN;
BKJIa/ibIBaeMble IIpeJjIpYHMMATEe/IbCKIe CIIOCOOHOCTN; BKIIaJ|, MTHPOPMAIVIV; 3aTPaThl (PU3NIECKOTO TPY/a;
BKJ/IaJl MHTE/JIEKTYa/IbHOTO TpyAa. IIpakTnyeckas 3Ha4MMOCTD ITO/TyYEHHBIX Pe3y/IbTaTOB 3aK/I0YAeTCA B
pacIIypeHNy BO3MO>KHOCTeIT aHa/IV3a Pas/INYHbIX (PaKTOPOB IPOM3BOACTBA HA SKOHOMIYECKIIE Pe3Y/IbTaThl
XO3AVMCTBEHHON [IE€ATENbHOCTY, a TaKXXe MCIIO/IIb30BaHUA IIPEMJIOKEHHON TEOPEeTUYECKON MOJENy IIpU
HOCTPOEHUY SMIMPUYECKMX 3aBUCUMOCTEN IIPOM3BOACTBEHHON (YHKLMM, YYMUTBIBAIONIEN BKJIAJ BCEX
IIeCTV OCHOBHBIX ()aKTOPOB IIPOM3BOJICTBA, PACCMATPMBAEMbIX B HACTOSAIIEE BPeMsI.

3ateM B 3TOI pyOpmke mybmukyercs crarhsi «IddeKTuBHAS MHBECTUI[MOHHAS [esITeNTbHOCTD
KaK HeoOXOMMOe YC/IOBME SKOHOMMYECKOro pocra». E€ Hammcama IlarpymieBa Emena I'puropbesHa,
JIOKTOp 9KOHOMIYECKUX Hayk, mpodeccop ®PTOBY BO «PuHaHcoBbIT YHUBepcuTeT npu IIpaBurennpcrae
Poccmiickoit Pepeparuny», SpocnaBckuit punman. B pabore o6cy)paoTcs npobnieMbl U3MEPEHN s, OLeHKI
U focTIDKeHNA 3G (EKTUBHOCTY MHBECTUIMIOHHON AEATETbHOCTY KaK YC/IOBUA SKOHOMUYECKOTO POCTa.
OTMeueHO, YTO aHAIUTUYECKVe 0030pbl MHBECTMIVIOHHON MIeATENbHOCTY B HAIell CTpaHe BK/IOYAIOT
NOKa3aTeNny VHBECTMIVOHHON AKTMBHOCTY, HO 3(QQEKTMBHOCTb BJIOXKEHMII OCTAeTCA 3a IIpefenaMu
u3ydeHusA. Mexpny TeM, SKOHOMUYECKVII pOCT OOYCIOB/IEH He TONBKO O0ObeMaMy MHBECTMILMIL, HO UX
oTjayeNi, CyIIeCTBEHHO OIIpefleNAeMOll MHHOBALMOHHBIM XapaKTepoM MHBecTuMpoBaHuA. Ilokasanbr
CKpOMHBIe o3Iy Poccyi B MeXXTyHapOZHOM MHHOBAIIIOHHOM PENITIHTe, a TAK)Ke Ha3BaHbI IPOO/IeMHbIe
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XapaKTepUCTUKN SIpOCTaBCKOTO permoHa B PeTMOHANbHOM peNTHMHIe MHHOBAIIVIOHHOTO Pa3BUTMA.
OTMedeHO, 4TO, HECMOTPsl Ha IPUHATHIE pelIeHMs IO AKTMBM3AIL[MM MHHOBAIIMOHHBIX IIPOIECCOB Ha
denepaTbHOM YpOBHE, B OOJIBLIMHCTBE PETMOHOB He CO3[aHBl MHHOBAI[MOHHBIE MHCTUTYTBI Pa3BUTHUA,
U JIeATeNbHOCTh CYIIeCTBYIOMIMX PErMOHAIbHBIX MHCTUTYTOB Pa3BUTHA IPONO/IKAET OLEHMBATHCA IO
NOKa3aTe/lIsIM JMHBECTMIMOHHON aKTWBHOCTHM, T.e. oObeMaM IIpuB/IeYeHHBbIX MHBecTunuil. O60cHOBaH
KOMIUIEKCHBIVT XapaKTep IPoLeccoB, GopMUPYOIuX 3P PeKTUBHOCTD NHBECTUIMOHHON AeATeTbHOCTY Ha
OCHOBE MOJIe/Iell CTOMMOCTHBIX OLICHOK IHBECTVIIVIOHHBIX IIPOEKTOB J1 O113HEeca B I1e/IOM. AKTya/IM3MpOBaHa
HEOOXOJVIMOCTb ~ VICIIOJIb30BaHUsI ~ CTOMMOCTHBIX  OIEHOK 9 (deKTMBHOCTM  (QYHKIMOHMPOBAHUSA
OTEeYeCTBEHHOTO OM3Heca. BbIABIeHBI TPO6IEMBI BBIITOTHAEMOTO PETVIOHA/IBHBIMIU MHCTUTYTAMU PasBUTHA
mpoljecca 0T60pa IPOEKTOB I MX WHPOPMALVOHHON, METOAMYECKOil ¥ (PMHAHCOBOW IOAHEP>KKIUL.
I[IpenmoxXeHbl My T aKTyaIN3a Ly METOLMIECKIX IIO[IXO/I0B ITPY 9KOHOMIYeCKOM 000CHOBAaHNY IIPOEKTOB,
B YaCTHOCTM, BBI3BAHHBIX BO3PAaCTaHMEM HEOIpeJeNleHHOCTY BHEIIHeil Cpefbl ¥ IeHbl MCTOYHMKOB
¢unaHcupoBanms. PekomenzoBaHo auddepeHpoBaTh OLeHKY NPOEKTHO 3¢ )EeKTUBHOCTH /ISl pa3HbBIX
TPyII YYacTHMKOB. HasBaHbBI Mepbl COXpaHEeHNUA 3alIaHMPOBAHHBIX IIOKasaresneil 3pQeKTMBHOCTI
IPOEKTOB Ha OCHOBE KOHTPOJIA IOXOJ0B I 3aTPAaT KOHKPETHOT'O IPOEKTa IPY OCYIIeCTBIEHNUM TPOEKTHOII
U OIIepPaIIOHHOII [IeITeTbHOCTH.

U 3aBepuraeT aTy pyopuKy crarbs «OCOOEHHOCTY peann3anyy CUCTEMHO-AeATeTbHOCTHOTO IIO/IX0/a
B M3y4eHUN S3KOHOMMYECKMX JUCIVIUIMH Ha MHOCTPAHHOM s3bIKe». E€ moprorosunn Kosanpuyk Mapuna
AnekcaHJpOBHA, JOKTOp IIEJarOrMYecKMX HaykK, mpodeccop, mpodeccop PI'bOY BO «ApocmaBckmit
TOCY/IJapCTBEHHBIVI TeXHUYECKUIT YHuBepcureT», (r. SIpocmabnb, Poccmiickas Pepepanums), n ['youna
l'anuua leHHagbeBHA, KAaHANMAAT NeflaroTMUYecKnX Hayk, npenogasaTtens I'TIOY A0 CIIO «fApocmaBckuit
KOJUIeJ)K YIIpaBIeHus ¥ HpodeccroHaabHbIX TeXHONMornit», (r. fpocnasnb, Poccuiickas Pepepaums). B
CTaTbe OCYI[ECTBIEHO TeOpeTIYecKoe MCCIeloBaHNe CYI[HOCTU ¥ PasBUTUA CUCTEMHO-IEATeTbHOCTHOTO
HO/IXOJIa, €70 BHEJIPEHA B IIPOIIeCC 00yYeHU A 1A U3y YeHM I SKOHOMUIECKIX JUCLMUIUIVH Ha IHOCTPAHHOM
A3BIKE, 0COOEHHOCTEN U CIIOCOO0B peanusaluy 3TOTo Ipolecca. BbIABIEHBI TPYAHOCTY, BO3HMKAIOIINE B
nporecce 00y4YeHUA U PaCCMOTPEHBI CIIOCOOBI X IpeomoneHnA. OnpefeneHbl JalbHeIIe HallPaBIeHNA
UICCTIe[IOBAHMA.

B cnepyromeit pyopuxe, «CoBpeMeHHbBIe ITPOOIEMBI MIPOBOI SKOHOMMKN», BameMy BHUMaHMIO B
5TOM HOMepe IpefymaraeTcsa cratbA «OneHka 3G HeKTBHOCTU MeXAYHAPOLHBIX BBICTABOYHO-PMapOYHBIX
MeponpusaTuii». E€ mpucnanu rpoe aBropos 13 Exarepnu6bypra: @anpuenko OkcaHa [IMuTpreBHa, KaHAUAT
9KOHOMMYECKMX HayK, JIOLEHT, 3aBeA YoMl Kadegpoil MUPOBOJI SKOHOMMKY ¥ BHEIIHESKOHOMUYIECKO
pearenbHocTy PI'BOY BO «Ypanbckuit TocygapcTBEeHHBI 9KOHOMUYECKIIT YHUBepcuTeT»; CTpeMoycoBa
Enena [eHHanbeBHa, KaHAMIAT SKOHOMIYECKIX HAYK, IOLIEHT, JOLEHT TOIi >ke kadenpsl 1 By3a; [opbiHIHA
Mapus AHIpeeBHa, CTYI€HTKA 3TOTO JKe YHMBepCUTeTa. AKTYa/IbHOCTDb TeMbI MICC/IeJOBAHN A, TI0 X MHEHMIO,
00yc/IOB/IeHa TeM, YTO COBPEMEHHbIe BBICTABKM U APMAapKU UTPAIOT BaXKHYI POIb B CTUMY/INPOBAHUN
9KOHOMMYECKOTO POCTa PErVOHOB ¥ TOCYHAPCTBa B IjefioM. Llenbio HacTOALIEro MCCIeNoBaHUs ABIAeTCA
oljeHKa 3G HeKTUBHOCTU MeXXTYHAPOHBIX BBICTABOYHO-APMapOYHBIX MEPOIIPYUATII /IS OPraHN3aTOPOB I
KOMIIaHMII-y9aCTHUKOB. BbIIN oIpefieieHbl KItoyeBble TOKa3aTey OLeHKY 3¢ ()eKTUBHOCTI BBICTABOYHO-
SAPMApOYHOTO MEpPONpPUATUA [JIsi OpraHM3aTopa M [ KOMIIAHMM-YYacTHUKA. lIpoBemeH aHanus
OIlpeJie/IeHNII KaTeropuil «BBICTaBKa» M «ApMapKa» B Hay4HON /JMTEpaType U BbIfIeNIeHbl UX K/IIO4YeBble
ocobeHHocTH. [lomydeH BBIBOJ, O TOM, YTO B COBPEMEHHBIX YC/IOBMAX JJAHHbBIE OHATUA PacCMaTPUBAIOTCA
B KOMIUIEKCE: COBPEMEHHbIe APMapKy IpeBpaTUINCh B IUIOMAKM [ANA JeMOHCTPAaLMM VHHOBALMil 1
HOBEJIINX TeXHOJIOTNI, a He TOJNIbKO TOBApPOB, a BBICTABKY, MI3HAYa/IbHO IOCBAIEHHbIE OCTIKEHNAM B
pasHbIX cdepax, CTa/M KOMMEPYECKMMU MepONpMATUAMY, Halle/ICHHBIMU Ha YCTaHOBJICHME JIeTIOBBIX
cBs3ell U 3aK/Io4YeHne ciennok. OfHaKO yJacTye KOMIIAaHNUII B ApMAapKax U BbICTABKAX MMeeT CXOXKIe eI,
Ompepenensl KI04eBble MOAXOAbI K aHAMN3y 3PGEeKTVBHOCTY BBICTABOYHON JIeATETbHOCTI: PeCypCHBIN
TIOZIXOfl, OCHOBAHHBI Ha O pefle/IeHN 1 OL|eHK Y [IepeYH A COBOKYITHOCTY MaTepIa/IbHBIX M HeMaTepUaTbHbIX
($aKTOpOB U CPeACTB BBICTABOYHOTO MEPOIIPUATHUSA, IIPOLIECCHBIN IOMIXOM, B OCHOBY KOTOPOTO IIOJIOKEHBI
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PAZ KOMMYEeCTBEHHBIX KPUTEPUEB U NTOKa3aTelell BbBICTABOYHOTO MEPONIPUATHUA; SKOHOMUYECKUIT TTOJXO,
OIIpeJieAI0IMX 9KOHOMMYeCKIT 9 PeKT 1 9P PeKTUBHOCTD OT MPOBEIEHU ST BHICTABOYHBIX MEPOIPUATIUI
Ha pasHBIX YPOBHAX (CTpaHa, PETMOHBI, OPTaHM3aTOPBI, YYACTHUKM 1 T.I1.).CHe/llaH BBIBOJ, O TOM, UTO /IS
KOMIUIEKCHOJI OL[eHKV BBICTABOYHOT'O MEPOI PUATIA 1ie/1ecO00pasHoO MCIO0/Ib30BaTh MHTETpaIbHBII IO X0,
KOTOPBIII codeTaeT B cebe BCe TPM KOMIIOHEHTA, OffHAKO Ha IIPAKTMKe HamOOJblee pacIHpoCcTpaHEHVe
HIOJTY YW1 ITPOLIeCCHBII ropxoz. Ha mpuMepe Me>x1yHapOHO IPOMBIIIIEHHO BBICTaBKY «/[HHOIIpOM» OB
IPOBEJiEH aHa/IN3 K/II0YEBbIX NTapaMeTPOB MEPONIPUATHUA JI/IA OpPraHU3aTOPa U /I KOMIIAHMUM-YYaCTHMKA
Ha OCHOBE JIOCTYITHBIX CTAaTUCTUYECKMX JJAHHBIX M aBTOPCKMX pacyeToB. IIpoBefieHHbIE pacyeThl IOKa3a/In
5P GEeKTMBHOCTD yYacTUA B MEPOLIPUATIUY KaK /IS OPTaHN3ATOPa, TaK ¥ /I 9KCIIOHEHTOB.

ITocre aToro B py6puke «I'BOpuecTBO MOTIOABIX VICCTIEIOBATENIEl» IIpeIaralTcsa BameMy BHUMaHNIO
Tpu paboTbl. Bo-mepBbix, crarbs «IIpo6reMbl BOCIPOM3BOJCTBA YeTOBEYECKOTo KammuTana B Poccunm
B yCIOBMSAX (OPMUPOBAHUS PBIHOYHON 3KOHOMMKM». E€ mpucman Kombapo Muxann AnaronbeBnd,
acCUCTEHT Kadenpbl SKOHOMUYECKON Teopuy ¥ TnpukiaagHoi coumonornu PIEOY BO «Ypambckuit
TOCy/lapCTBEHHBII 9KOHOMMYecKuit yauBepcurert (r. Ekarepnn6bypr, Poccuiickas @epepanus). B Hacrosiiee
BpeMmA B Poccun npopomkaercsa popMupoBaHe poIHOYHOV SKOHOMUKI, OTMEYAeT OH, YeM OOBACHAETCS
aKTya/JIbHOCTb MCC/IeOBaHMIT, HAIIPABIEHHBIX Ha M3y4eHVe CIMIIoBep-3ddeKTOB Takoro mpouecca. Ilenp
VICCTIEIOBAHMA - JJONOJHUTD CYI[ECTBYIONIVe 3HAHNA B 00/IACTM HOMUTUYECKON SKOHOMUN BBIBOJAMM O
TOM, YTO OIH/M 3 PUCKOB, BO3HMKAIOLINX B ITporiecce GOpMIPOBAHNA PHIHOYHON S9KOHOMVKY, BHICTYIIAET
PUCK HapacTaHMA NPOCTPAHCTBEHHON MONAPU3ALUM PASBUTUA BUJIOB SKOHOMUYECKON [eATETbHOCTH,
o6ecreunBaoIX BOCIIPON3BOACTBO YeTOBEYECKOTO KalMTaja. [I/Is BBIIOTHEHMA 3ajad MCCIeTOBaHMA
VICTIONIb3YIOTCS, ITTABHBIM 00pa3oM, perpecCHOHHBIN aHa/IN3 U IIPOCTPAHCTBEHHBIN aBTOKOPPE/IALIOHHBIN
aHanu3. Pe3ynbTarhl MccieoBaHMsA aBTOP BUAUT B ClefyolleM. XapaKTepHOe J/is PhIHOYHOM 9KOHOMMUKI
TOCIIOZICTBO YaCTHOJ COOCTBEHHOCTY JaéT JJOIOTHUTETbHbIE IMITY/IbCHI Pa3BUTUIO KaK 00pa3oBaHM, TaK
U [eATENbHOCTY B O0/IACTY 34PaBOOXPAHEHMS U COLMANbHBIX ycayr. OmHaKo mpouecc GOpMIpPOBAHNA
JAHHOTO THUIIA 3KOHOMMYECKON cucrembl B Poccum mpopyumpyer, B pesynbraTe HEPaBHOMEPHOCTU
NpPOTEKaHNA Ha €€ TePPUTOPUM, HapacTaHME IPOCTPAaHCTBEHHON MONMAPU3ALMM Pa3BUTUA YKa3aHHBIX
BIJIOB 5KOHOMMYECKOI IeATEIBHOCTI. DTO YCUIMBAET HEPABEHCTBO BO3MOYKHOCTEI /I peann3aliuiy paB
rpakjjaH Ha oOpasoBaHue ¥ Ha MEIVIVHCKYIO IIOMOIIb B PETMOHA/IBHOM paspese. Takoke MOJ BIMAHUEM
HO/MAPU30BAHHOIO Pa3BUTUA OOpa3oBaHNMA COKpAIAeTCA OXMIaeMas IIPORO/DKUTENIBHOCTD JKU3HU
IpU pOXJeHNUM, oOpasyloTcs motepu peanbHoro BBII Ha pymy HacenmeHuss u pacTéT reTepoOreHHOCTD
POCCUIICKOTO 9KOHOMIYECKOTO NMMPOCTPAHCTBA. ABTOp JiellaeT C/Iefyomye BEIBOALL [1py popMupoBanun
B Poccyy ppIHOYHOI 9KOHOMUKM HO/DKHBI OBITh IPMHATHI MEpbI 10 MUHMMM3ALMM PYUCKA HapacTaHMA
IPOCTPAHCTBEHHOI IOIAPM3ALMM Pa3BUTUA BUJOB SKOHOMUIYECKON JeATENTbHOCTH, 00ecIednBaloNux
BOCIIPOM3BOJCTBO 4€/IOBEYECKOr0 KalNTaa. [lepcreKTMBHBIM HaIpaBaeHNeM OYAyLIVX JCCIeOBAHMI
ABJIAETCA U3y4YeHMe BIMAHNA JAaHHOTO ITPOIlecca Ha pa3BUTHE APYTUX BUJJOB SKOHOMUYECKOM [IeATETbHOCTH.

Bo-BTOpBIX, B 9TOIl pyOpuke myOmmKyercs CTaTbsi «MMpPOBOJ ONBIT CTAHOBJICHMS UM PasBUTUSA
LIUPKY/IApHOI 5KOHOMUKW». E€ Hanmcanu nBoe apTopoB n3 PI'BOY BO «fpocnaBckuit rocygapcTBeHHbIN
TeXHUYECKUIl YHUBEPCUTET», (I. Ipocnasnb Poccniickas @enepanns): Hecnonosckas Tarbsina HukonaesHa,
JIOKTOp TeXHNYECKMX HayK, mpodeccop, n YnnmHa AnnHa EBrenbeBHa, Maructpanr. [TokasaHo, 4To offHUM
U3 IpaliBepOB CTAOVMIBHOIO Pa3BUTUA SKOHOMUKM PasBUTBIX CTPAaH ABIACTCA Nepexof K IVIPKYIAPHON
MOJIe/M, OCHOBAaHHOJ Ha IpuHIMIE «TpeX R» - ymeHbinaTh (reduce), IOBTOPHO UCIIONIb30BaTh (reuse) u
nepepabarbiBath (recycle). Ilepexop K IIMPKY/IsSpHON 3KOHOMMKE, KaK IIOKa3bIBAIOT JIy4llllie MUPOBbIE
NpPaKTMKY, ABIAeTCA 0asuMcOM [IA TOBBIIMIEHNS KOHKYPEHTOCIIOCOOHOCTM CTPaHbl M Y/IydIICHNS
Ka4yecTBa JKM3HYM HaceleHUA 3a CYET IPUOPUTETHOTO Pa3BUTUA BbICOKOTEXHOIOTMYHBIX IMPOM3BOJCTB,
5 GEeKTMBHOTO JCIOIb30BAHNA VMEIOIUXCSA PeCypcoB, IepepaboTKM OTXOOB U NIPOM3BOJCTBA TOBAPOB
13 BTOPMYHOTO ChIpbs, CHVDKEHIA HETAaTVBHOIO 3KOJIOTMYeCKOro Bo3peiicTBusA. 1o cocroanmio Ha 2024 rop
Poccusa B crimcke caMbIX 9KOJIOTMYECKM YMCTHIX CTpaH, cocTasnienHoM OOH, sanumaer nmumb 32-e MeCTo
u3 180. [Ins1 addexTnBHOrO pasBUTUSA LUPKYIAPHOI 9KOHOMUKY B Poccmiickoit Peneparum, He06X0AMMO
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U3y4yeHNe OIbITa CTAHOBJICHUs JJAHHOJ MOJENN B MMPOBOM IIPOCTPAHCTBE C LIEJIbI0 BHEPEHNA y cebs
YCIIEITHBIX 3apYOeKHBIX HPAaKTUK. JeTalbHBI aHAIM3 CYIIECTBYOIIUMX MEXaHM3MOB IIOfIEPXKKN
PasBUTNA LUPKYIAPHON 9KOHOMUKM Ha npumepe cnepyomux crpan: HIsernapns, Jannsa, Punnanans,
[lIBenys, I'epMaHMA BBIABWII, YTO KIIOYEBBIMU 31eMEHTaMM SPQPEKTMBHOIO pasBUTUA IVIPKYIAPHON
5KOHOMVIKI AB/IAIOTCA OTBETCTBEHHOCTD OV3HecCa 3a paljiOHa/IbHOE VICII0/Ib30BaHIe IPUPOSHBIX PECypCOB
IpY IPOV3BOACTBE TOBAPOB U YCIYT M COLMATbHAA OTBETCTBEHHOCTb IIOTPEOMTENA 3a palMiOHATbHOE
JVICTIONb30BaHNe IIPOAYKTOB Tpya. Peanmysarysa Mogenu MpKy/aApHON SKOHOMYKY TpebyeT peopraHu3aum
OM3HeC-IIPOIeCcCOB Ha BCEX YPOBHAX YIIPAaBICHNUA: HA MAaKPOYPOBHE - UCIIOTb30BAHME COOTBETCTBYIONIVIX
Hal[MIOHAJIbHBIX ¥ PETMOHAIbHBIX 3aKOHOJATE/IbHbBIX IOKYMEHTOB ¥ HOPMaTUBHbIX aKTOB, HallpaBJIEeHHOE
Ha 9 pekTUBHOE ObpalleHye C OTXOaMM IPOV3BOACTBA U MOTPeOIeHNsT; Ha Me30yPOBHE - ONITUMMU3ALINS
JIOTUCTUYECKMX LieTIell TOCTaBOK, HallpaBIeHHAas Ha CO3/laHMe LIEHHOCTH JI/I BCEX YYaCTHUKOB JIBVKEHUA
LleNy; Ha MMKPOYPOBHE - M3MEHEHME B3ITIAJOB, MBILIUIEHUA M LIEHHOCTEN Ye/loBeKa 10 OTHOLIEHMIO K
IpUpoOJie, HallpaB/ieHHOe Ha GOpPMIPOBaHe HOBOI KY/IbTYPbI HOTpeOIeHNA.

U, B-TpeTbux, B 3TON pyOpmke myOnumkyercs ctarhs «[lepcrieKTMBBI pasBUTUSA U IPUMEHEHUS
KpuUIToBaaoTel B Poccuny. E€ mpucnanu tpoe aBTopos 113 Youmckoro ¢punnana PuHaAHCOBOrO YHUBEPCUTETA
npu IIpaBurennvcree P, (r. Yoa, Poccuiickas @enepannus): crymentsl YepemucuH Kanuton ApkagbeBid u
l'anues [Junap Pagukosny, a Taxxke llapudbsHoBa 3apema PaynaroBHa, KaHAWAAT 9KOHOMUYECKMX HAYK,
noueHT Kadenpsl “OuHaHCH M KpeAnuT . B maHHON cTaTbe paccMaTpMBAIOTCS MEPCHEKTVUBBI PasBUTUSA U
IpUMEHEHNA KPUIITOBAaNIIOThl B Poccuy, BbIsAB/IEHNE IPEMMYIECTBA U NIPENATCTBMA Ha IIyTU MHTETpalUN
KPUIITOBAJIIOT B SKOHOMMKY CTpPaHBL. DbUIM BBIIBMHYTHI IIPEAIIONOKEHMSA 00 M3MEHEHMM M HOBBIX
BO3MOXKHOCTSAX B O/ypKaiiimeM OyyIieM B CBA3Y C pa3BUTMEM KPUIITOBATIOTHOTO PhIHKA.

B 3aBepiieHue Homepa, B pyOpuke «HayuHas >xusHb», Balemy BHMMaHMIO IpefiaraeTcs pabora 1oj
HazBaHMeM «O IpOAYyKTUBHOCTY 3TUKIU...». E€ mpucnan Jlagucnas JKak, KaHouAT SKOHOMIUYECKUX HAYK,
4JIeH pefKo/UIerny xypHana «TeopeTndyeckas skoHOMMKa», (I. IIpara, Pecriy6nmuka Yexus). Ilpencrasnen
YMTATe/IAM TEKCT ero BBICTYIUICHU A Ha KOHpepeHIVy B MuHuHCKOM yHMBepcutere B Hibxaem Hosropoge.
CoopraHusaTopoM KOH(pepeHIUN TPafUIMOHHO BBICTYNII VIHCTUTYT HayYHBIX KOMMYHMKAIVI (WWW.
iscvolga.ru). V3no>xeH aBTOpOM CBOJI B3IVIsA]] HA TUYECKMIT aCIIEKT SKOHOMIYECKOII [IesITeIbHOCTH. B cBs3u
C 3TVUM IIpeIJIaTAIOTCSA IIAaTy II0 HAIIpaB/IeHNI0 S5KOHOMMKY B CTOPOHY Haybosee IOMHOTO €€ CITy>KeHMs
MHTEpecaM 4YeloBeKa.

TakoBO ocHOBHOe cofiep>kaHye Matepuanos 12-ro (120-ro) Homepa. Kak BunuTe, OHY, INICTBUTENBHO,
IPEeICTAB/IAT CO00II MPONO/DKEHME PasBUTIA BBIABMHYTOI HaMM IIOYTH IIOJITOpA JIECATIIETHA Ha3al B
KyPpHaJjie KOHLENI M TeOPETUIECKOI SKOHOMMY KaK HOBOTO Napa/IuTMaJbHOTO METHCTPYMA B COLIMAIbHO-
S5KOHOMMYECKMX JCCAeOBaHMAX. TakuM o06pa3oM, CYMTa, MaTepuaabl 3TOrO HOMepa IpeAcTaroT
JIOTMYHBIM ITPOJO/KEHMEM BCEX IPEABIAYIINX CTA IEBATHA/[LIaTY HOMEPOB HAIIErO M3JaHNA.

B 3ax/roueHe I03BOJIbTE BBICKA3aTh TPAIUI[MOHHOE JI/IA 3aBepIIeHNA PyOPUKM ITTAaBHOTO peJakTopa
Ho)Ke/laHye: YcIenrHoit Bam paboTsl Haji HOBBIM HOMEPOM, YBa>KaeMblil YU TaTe/Ib!

C yBaxxenueMm B.A. I'opriees
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Theoretical economy: completing another

year of concept development
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Abstract. This section provides an overview of the materials of the 12th (120th) issue of the magazine, with which we complete the
next, 14th, year of our regular communication with the reader. In the opinion of the editor, the publications in this issue serve to
continue the development of our concept of theoretical economy. That is, they continue the work that we have been carrying out on
the pages of our publication for almost a decade and a half. It is shown in the section what this consists of using each published work
as an example. It is noted that it manifests itself, although to varying degrees, in the speeches of both well-known and new authors.
The main attention in the content of the proposed issue is still paid to current problems of theoretical economics, theoretical
and economic aspects of the study of new industrialization, modern problems of the world economy, and the creativity of young
scientists.
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